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Peabody Properties and Common Ground Development Corporation
Announce Ground-Breaking of Tavernier Place and Celebration of
Affordable Housing Advocate Nancy Tavernier

ACTON, BRAINTREE, APRIL 7 2022...Full service real estate and property management
firm Peabody Properties and Common Ground Development Corporation (CGDC), a non-
profit subsidiary of Community Teamwork, announce the groundbreaking for Tavernier
Place, a new construction of 31 one-bedroom affordable rentals for seniors ages 62 and up
and individuals with disabilities, located at 446 Massachusetts Avenue in Acton. The
ground-breaking ceremony took place Friday, March 25.

Additionally, the ceremony celebrated Acton resident Nancy Tavernier, who has spent
decades advocating for, and making possible more affordable housing opportunities in
Acton.

Among the speakers who addressed Acton’s support for affordable housing and Nancy
Tavernier’'s dedication, were Senator James Eldridge, Middlesex and Worcester;
Representative Danillo Sena, 37t Middlesex District; a representative from the Office of
Congresswoman Lori Trahan, Third Congressional District; David Martin, chair of the Acton
Select Board; Clark Ziegler, executive director, Massachusetts Housing Partnership; Carl
Howell, chief program officer of CTI; and Janet Adachi, chair of the Acton Community
Housing Corp. Steven Joncas, director of real estate development for Common Ground
Development Corp., emceed the event.

According to Ziegler, the Tavernier Place project is a “trifecta.” In addition to working with
experienced affordable housing organizations, and the town of Acton, “we get to honor
Nancy, which is a thrill unto itself.” Ziegler continued, “I'd like to think we were clairvoyant
in recognizing [Nancy] as a housing hero almost a decade ago.”

Steven Joncas, Director of Real Estate Development for CGDC stated, "We are thrilled to be
selected as the developer for this project. Tavernier Place will offer much needed
affordable rental units. Our entire team is grateful for the support Tavernier Place received



from the town of Acton and our financial partners and we owe much gratitude to Nancy
Tavernier for her leadership."

The ground-breaking ceremony took place right next to Old High School Commons, which
is the former two-story Acton High School that CGDC transformed into 15 spacious, well-
designed one-, two-, and three-bedroom apartment homes also managed by Peabody
Properties. Tavernier was integral in the approval process of that housing community as
well, 10 years earlier.

At the conclusion of the event, Tavernier spoke in gratitude of this recognition, and on the
importance of enough affordable housing, especially for seniors.

Tavernier Place will consist of 31 one-bedroom, one-bath apartments for persons aged 62
and older and non-elderly disabled. Eight units are restricted for households earning 30%
or less of the area median income (AMI), and 23 units for households earning 60% or less
of the AMI. This three-story building will include an exercise room, community room,
outdoor bicycle racks, on-site management, extra storage space, lobby area with three-
season screened-in porch and two elevators, as well as a robust service plan to address the
needs of the elderly population, provided by Peabody Properties.

Funding sources for the project include Massachusetts Housing Partnership, Department of
Housing and Community Development (DHCD), Community Economic Development
Assistance Corporation (CEDAC), Eastern Bank, MassHousing, RBC Capital Markets, and
Acton Community Housing Corporation. The development team for Tavernier Place
includes Common Ground Development Corp. (developer); Maugel Architects, Inc.
(architect); Dellbrook|JKS (construction); and Peabody Properties, Inc. (property
management).

Construction is expected to be completed later this year.

“We are honored to have been selected to manage another Acton community,” said Karen
Fish-Will, principal and CEO of Peabody Properties, which also manages Old High School
Commons, just down the road from the planned site of Tavernier Place. “We look forward
to welcoming new residents soon, and providing another affordable option for our seniors.”

About Common Ground Development Corporation

With the entire region facing a severe shortage in low and moderate-income housing
supply, Community Teamwork Inc. (CTI) established Common Ground Development
Corporation (CGDC), a non-profit subsidiary, to increase affordable housing opportunities
for homebuyers and tenants, preserve existing affordable units and collaborate with CTI’s
housing staff to address homelessness and deliver resident services. CGDC’s primary
mandate is to work cooperatively with the cities and towns throughout the Merrimack and
Nashoba Valleys to address their affordable housing goals. To learn more, please visit
https://www.commteam.org/common-ground-development/.




About Peabody Properties

The Peabody Companies and its affiliates - Peabody Properties, Peabody Resident Services,
Peabody Supportive Housing, Peabody Real Estate and Peabody Miami - is headquartered
in Braintree, Massachusetts, at 536 Granite Street. A full-service real estate firm, Peabody
Properties manages over 13,900+ units of housing throughout New England, as well as
additional communities in New Jersey and Florida. This award-winning, privately held
company and Accredited Management Organization (AMO) was incorporated in 1976 and
is under the direction of Karen Fish-Will and Melissa Fish-Crane, who were recently ranked
#31 (out of 50) on Glassdoor’s 2018 SMB Top CEOs list. Recognizing its long-term
commitment to Resident Services as a unique area of expertise within the field of property
management, a specialty sector, Peabody Resident Services was established and is
dedicated solely to the development of support services and programs for residents of
affordable housing. Designated as a Women Business Enterprise (WBE) and certified by the
Massachusetts State Office of Minority and Women Business Assistance (SOMWBA),
Peabody was recently ranked #55 on the 2021 National Affordable Housing Management
Association (NAHMA) Affordable 100 List, as well as a 2017, 2018 and 2019 Top Place to
Work by the Boston Globe and 2018 and 2019 Glassdoor Best Place to Work (most recently
ranked #10). Learn more at http://www.peabodyproperties.com or on LinkedIn, Facebook,
Instagram, or YouTube.




